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GORG advises coparion on Series B2 financing
round of Tubulis

GORG Partnerschaft von Rechtsanwiélten mbB, led by Frankfurt partner Dr Markus Séhnchen,
provided legal advice to the venture capital fund coparion GmbH & Co. KG on the Series B2
financing round of Tubulis GmbH.

Tubulis GmbH in Planegg received EUR 128 million (USD 138.8 million) through the Series B2 financing
round. The financing round was led by EQT Life Sciences and Nextech Invest Ltd. (representing one or
more funds managed by them). In addition to coparion, the new US funds Frazier Life Sciences and
Deep Track Capital as well as existing investors including Andera Partners, BioMedPartners, Fund+,
Bayern Kapital (with ScaleUp-Fonds Bayern), Evotec, Seventure Partners, OCCIDENT and High-Tech
Grinderfonds (HTGF) also participated.

Tubulis is developing a pipeline of uniquely matched antibody drug conjugates (ADCs) with a
customised combination of target and drug to develop novel ADCs with superior properties.

The proceeds from the Series B2 will primarily be used to advance the clinical development of Tubulis'
pipeline of next-generation ADCs and to provide clinical proof-of-concept for the two lead product
candidates TUB-040 and TUB-030.

TUB-040 targets the tumour antigen Napi2b, a well-researched target in ovarian and lung cancer. TUB-
030 targets 5T4, an antigen that is frequently overexpressed in solid tumours. Preclinical proof-of-
concept data for both candidates will be presented at the annual meeting of the American Association
for Cancer Research (AACR) in April. The first Phase 1/2a clinical trial, including dose-escalation and
dose-optimisation cohorts, is expected to start in 2024. The funds raised will also be used to expand
Tubulis' technology platforms to develop new payloads for the development of versatile and adaptable
ADCs. In line with the addition of new US investors, Tubulis plans to expand its footprint by establishing
a US facility.
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