PRESS RELEASE

Reorganisation of CANTEC — creditors approve insolvency plan

The creditors of Cantec GmbH &. Co. KG almost unanimously accepted the proposed insolvency plan for the
restructuring of the company on 18 June 2021. GORG Partner Nils MeiRner acted as trustee in the insolvency
proceedings of the Essen-based company. Advice to the management in self-administration was provided by Dr.
Marc d'Avoine and Paul Michels of ATN Rechtsanwalte.

Due to the worldwide corona-related decline in demand, the machine and plant manufacturer had to file for
insolvency in self-administration at the Essen Local Court. The court then appointed Nils Meif3ner, a specialist
lawyer for insolvency law, as trustee. Together with the management and the advisors of ATN Rechtsanwélte, a
restructuring concept was developed in the last months, which fully convinced the creditors of the long-
established company. With the approval of the insolvency plan, the reorganisation and continuation of Cantec
GmbH &. Co. KG is now assured.
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About GORG

GORG is one of Germany's leading independent commercial law firms and is among the top 10 German insolvency law firms. More than 300
highly specialized lawyers and tax advisors work at five central locations in Hamburg, Berlin, Cologne, Frankfurt/M. and Munich as well as in 26
other insolvency administration offices nationwide. Among them are numerous insolvency and restructuring experts who have already drawn
attention to themselves in renowned insolvency and restructuring proceedings throughout Germany.

Our Offices

BERLIN
KantstraRe 164, 10623 Berlin
Phone +49 30 884503-0, Fax +49 30 882715-0

COLOGNE
Kennedyplatz 2, 50679 Cologne
Phone +49 221 33660-0, Fax +49 221 33660-80

FRANKFURT AM MAIN
Ulmenstraf3e 30, 60325 Frankfurt am Main
Phone +49 69 170000-17, Fax +49 69 170000-27

More locations can be found at www.goerg.de

HAMBURG
Alter Wall 20 — 22, 20457 Hamburg
Phone +49 40 500360-0, Fax +49 40 500360-99

MUNICH
Prinzregentenstral3e 22, 80538 Munich
Phone +49 89 3090667-0, Fax +49 89 3090667-90
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