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VEDRA Pensions takes over the pension liabilities
of AST Germany with GORG

GORG provided comprehensive legal advice to VEDRA Pensions GmbH (‘VEDRA’) on the
takeover of the German pension liabilities of AST Deutschland GmbH (‘AST’) by way of a buy-
out.

The transaction is expected to be completed in June 2025.

VEDRA specialises in the assumption of pension obligations and currently serves several thousand
beneficiaries. As part of the transaction, VEDRA will take over a pensioner company previously founded
by AST and will bear all associated risks and financial obligations of the pension liabilities bundled
there. Hedging takes place via a two-tier trust structure, which is managed within the VEDRA Group
and ensures that the trust assets are used for the intended purpose.

AST Deutschland is a subsidiary of Arvedi AST, one of the leading manufacturers of stainless-steel
products in Europe, with production facilities in Terni, Italy. Due to the restructuring of the AST Group's
stainless-steel activities in Germany, it was necessary to find an experienced partner for the company
pensioners in order to ensure the future of pension payments in Germany.

GORG provided VEDRA with comprehensive legal support during the transaction. The pension and
labour law advice was provided under the lead management of Hamburg partner Burkhard Fabritius,
who has many years of experience in advising national and international companies in these areas. The
transaction and corporate law advice was provided under the lead management of Hamburg partner
Prof Dr Stephan R. Gothel, who advises national and international companies and investors
comprehensively in the areas of M&A, private equity/venture capital and corporate law.
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About GORG

GORG is one of Germany’s leading and independent business law firms.
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With around 350 professionals in the fields of legal advice, tax advice and auditing at our five offices in Berlin, Frankfurt am
Main, Hamburg, Cologne and Munich, we advise well-known domestic and foreign companies, medium-sized enterprises as
well as financial investors and listed groups from all sectors of the economy and the public sector.

Our Offices

GORG Partnerschaft von Rechtsanwalten mbB

BERLIN

Kantstr. 164,

10623 Berlin

Phone +49 30 884503 0
Fax +49 30 882715 0

COLOGNE

Kennedyplatz 2,

50679 Cologne

Phone +49 221 33660 0
Fax +49 221 33660 80

HAMBURG

Alter Wall 20 - 22,
20457 Hamburg

Phone +49 40 500360 0
Fax +49 40 500360 99

MUNICH

Prinzregentenstr. 22,
80538 Munich

Phone +49 89 3090667 0
Fax +49 89 3090667 90

FRANKFURT AM MAIN

Ulmenstr. 30,

60325 Frankfurt am Main
Phone +49 69 170000 17
Fax +49 69 170000 27


mailto:cstroem@goerg.de

