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Cologne, 24 October 2025

GORG advises major shareholder of
NURNBERGER Beteiligungs-AG in connection
with public takeover by Vienna Insurance Group

A GORG-team led by Dr Matthias Terlau and Dr Lutz Pospiech has advised TECHNO-EINKAUF
GmbH on the sale of its share package in NURNBERGER Beteiligungs-AG as part of the public
takeover by the Vienna Insurance Group.

The shares of NURNBERGER Beteiligungs-AG are currently traded on the Scale segment of the
Frankfurt Stock Exchange and on other German stock exchanges. On 8 August 2025, NURNBERGER
Beteiligungs-AG announced in an ad hoc notification that the Vienna Insurance Group had entered into
an exclusive due diligence review to examine the acquisition of a majority stake in NURNBERGER
Beteiligungs-AG.

TECHNO-EINKAUF GmbH, together with three other companies, holds a share package of around 19%.
The due diligence phase was followed by negotiations on the obligations to offer the directly and
indirectly held share packages of the larger shareholders to Vienna Insurance Group.

After the negotiations were concluded, TECHNO-EINKAUF GmbH also issued a binding letter of intent.
The Vienna Insurance Group is expected to publish the offer document for the public takeover bid
announced on 17 October 2025 in the course of this week.

The GORG team provided TECHNO-EINKAUF GmbH with comprehensive advice on capital market and
corporate law matters. This concerned the shareholders' meeting of the approximately 95 shareholders
of TECHNO-EINKAUF. The shareholders' meeting was asked to authorize the supervisory board of
TECHNO-EINKAUF to make a binding decision on the sale of the indirect shareholding in
NURNBERGER. The next step was to negotiate the terms of this sale with the Vienna Insurance Group.
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About TECHNO-EINKAUF GmbH

With around 150 shareholders and over 2,400 car dealerships, TECHNO is now the largest car
dealership cooperative in Germany. In the automotive industry, its shareholders generate external sales
of more than €42 billion and employ approximately 100,000 people. It is an economic interest group
that is unique in Germany: over 50% of the top 100 car dealers in Germany are TECHNO shareholders.
More than half of all new cars are now marketed by them. Almost all major car brands are represented.
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GORG is one of Germany'’s leading and independent business law firms.

With over 370 professionals in the fields of legal advice, tax advice and auditing at our five offices in Berlin, Frankfurt am Main,
Hamburg, Cologne and Munich, we advise well-known domestic and foreign companies, medium-sized enterprises as well as
financial investors and listed groups from all sectors of the economy and the public sector.
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